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NATIONAL MARINE
DREDGING COMPANY

Minutes of the Annual General
Meeting of National Marine Dredging
Company PJSC
Held on Tuesday 15 March 2022

National Marine Dredging Company PJSC (the
Company), a public joint stock company
incorporated in Abu Dhabi, extended an
invitation to its shareholders to attend the
Company’s Annual General Assembly on 15
March 2022 to be held virtually at 4:00pm.
Shareholders representing 79,2119% of the
Company's share capital (the General
Assembly) registered electronically for the
Meeting in order to consider the items of the
agenda of the Meeting and adopt the appropriate
resolutions in relation thereto. Mr. Abdel
Rahman Salem Mubarak attended the Meeting
as a representative of the Securities and
Commodities Authority.

The Chairman of the Board of Directors of the
Company, H.E. Mohammed Thani Murshed Al-
Rumaithi declared the Meeting to be quorate.
The Chairman then declared the appointment of
Mr. Ahmad Ma’abreh as Secretary to the
Meeting and First Abu Dhabi Bank and Lumi as
vote collectors.

The Secretary to the Meeting highlighted that a
request has been received from a shareholder
representing more than 10% of the Company
share capital allowing non-UAE investors to
own 49% of the Company’s share capital.

The Secretary to the Meeting then presented the
agenda including matters which require Special
Resolutions (approval of at least 75% of the
shares represented at the Meeting) as follows:

Firstly: Approve the amendment to Article 28
of the Articles of Association of the Company
as published at the Company’s page at ADX and
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uploaded to the Company’s website under the
following link: www. https://www.nmdc.ae.

Secondly: Authorise the Board of Directors of
the Company, and/or any person so authorised
by the Board of Directors, to adopt any
resolution or take any action as may be
necessary to implement the above Ordinary and
Special Resolutions to be adopted by the general
assembly in this meeting including agreeing any
change to any of the above amendments to the
Articles of the Company which the SCA or
other regulatory authorities may request, or
which may be required to prepare and certify a
full set of the Articles incorporating all the
amendments including the introductory part of
the Articles of Association and reference to the
resolutions of the general assemblies of the
Company amending the Articles and to replace
any reference to the repealed commercial
companies law with the provisions of the
Federal Law by Decree No. (32) Of 2021
concerning Commercial Companies.

Following the presentation of all of the above-
proposed resolutions, the Vote Collectors stated
that all the above resolutions have been
approved by a majority of more than 75% of the
shares represented at the Meeting.

This was followed by the auditor’s report
concerning the financial year ended 31
December 2021 which was presented by Ernst
& Young.

Following the presentation of the items listed in
the agenda and given that no questions was
received from the shareholders of the Company,
the General Assembly proceeded to the voting
stage and resolved, by majority of the shares
represented at the Meeting as follows:

1. Approve the report of the Board of
Directors on the Company’s activities and
its financial position for the year ended 31
December 2021.

8LVl

A aBsall oy Al 3L gl (3gus
T

p=dd gly = ASAN Sl Gdae gais (Ll
— Opiiey Opndine — Gl IV adae dungiy
OsSe 8 ehal sb plailly S8 s )i (gl Sy
My Aalally dslad) bl (e (gl Sl Uyg pun
D 8 Loy g Lia¥) 198 Apaganl) dpneal) ladas
Slo Aagidl cdball eyt A Lo dilgd
cleall 5l Al lealls 8 Al culud) Uil
aae] clelal lgpesia Al o 5@ Akl
Nalh ASH8 el AL (0 s e (Baneall
el il desie Gl 4 Ly el 2880
oy 3S)80 Agoganll Cilmanll B I S8V
plall o Dbt gl ehaly oul) Sl
GSal el slal o sl A$a LY
oyl e Bl Lgie Lualasly Al Ayjlal
GG las 2021 A 32 48 goladl ol

Akl

Oled c\gadiling sel da jihall il Lalyxinl sa
adlgall s el il paea ol sl sasls
& Al ) 0 %S5 e Anlely lesle

.&Ld;.‘:{l

Aoy Gyl foaludl lbluall giine Jiee A6 o
dpgiiad) AW Bl e cilbluall Giae i iy
2021 jpews 31 8

Jlael Jpan (8 dnaal) aralgall AIS ialpaiadd dasg
eCpadliaall Baludl (ye Al 1 3 59 aaed e Laia¥l
@A)y g yrall CLLA Ao cuguailly 5ydlull
glaa¥l 3 Aladl agud) Aulels Luganll Zuneal)

sagll ) el

Sy RN 1 i i o Bl
.2021

. <971 2 513 0000 .2

nmdc@nmadc.ae

7

&
daaiall duypall Sljlodl v ubbgul ST o
P.O.Box 3649, Abu Dhabi, United Arab Emirates




sl aly 2 Mas, .5
A _pilbhg Ma jyaall
NATIONAL MARINE
DREDGING COMPANY

8LVl

2. Approve the report of the Company’s — <blwall By o , o5l 48l _adl .2
auditor for the year ended 31 December 31 —8d gmalld il oy =
2021, D021 s

3. Approve the Company’s balance sheet and ~ A—ageadl & ubuall o il .3
profit and loss account for the year ended — O—= 45 —all jlL_ally Cl—_'ﬂ‘ s

31 December 2021. e 3] B A _gmdl Al
2021

4. Approve the recommendation ofthe Board — &MY¥| (o—tands —ag e d80L . adl 4
of Directors not to distribute cash dividends Al e 4o c‘—,ui P ple -

for the year ended 31 December 2021. e 31 A gudl A
.2021

5. Approve the payment of AED 8 million (in ~ (a—taw el el 5L 810 Lo dal_adll .5
addition to any applicable taxes) to the — —4—¢iiall i Ll &l 5 o 53y
Board of Directors as remuneration for the H‘-‘ o aat9 2021 e 31
year ended 31 December 2021. AL=YL an)d s—ale 8 0)2 8y M aa)

Do e diai e iy i )

5 L2 Jg—andl) ils &l U gty Lual

JAlgall

6. Release the Board of Directors from e 8)a¥} putdas ol _cacf 3 a3 eh—il .0
liability for the financial year ended 31 i gLl o o aeflact (e Llgs wuall
December 2021. 2021 ey 31 dguiall

7. Release the External Auditors from liability ;e &<, a0 cibl_wa B ed el T
for the financial year ended 31 December — i_gLl &l oy o pellael oo L5 wudl

2021. 2021 san 31 Gugmndll

8. To Appoint Deloitte as auditors for the — bl s HBy o aghasal ol s .8
financial year 2022 and determine their 2022 il 4Ll 4l o e 45, &l
remuneration at AED 1,447,775 (in 1,447,775 & ‘.‘:. pel A iy
addition to any applicable taxes). Ao il 5.5" o =YL oy
el cytly a1 Uiy L1, Lo
Al b gy -

( X

daaiall dupell Sljlodl v ubigul 1189 Lo
P.O.Box 3649, Abu Dhabi, United Arab Emirates
T. <971 2 513 0000 .2 nmdc@nmdc.ae




lalha i as, ..
A sabedl A, .l
NATIONAL MARINE
OAEDGING COMPANY

Board of

remuneration policy as published on the

9. Approve the Uirectors

Company’s website.

10. Allowing non-UAE investors to own 49% of

the Company’s share capital

The representative of the Securities and
Commodities Authority made z reservation on
presenting resolution no. (10) to the General
Assermioly. Tne Secretary clarified that the said
resolution does not involve the amendment of
the Company’s Articles of Association which
ailow the board of directors to determine the
ownership percentage of foreigners, however,
the Chairman of the Meeting elected to present
this resolution to the General Assembly based
on the sharsholder’s request and to invoive the
General Assembly in congidering the afprecaid
resolution.

The Meeting was closed following the adoption

of the above resolutions.

Chairman of the Meeting
Mohamed Thani Murshed A! Rumaithi
Chairman of the Board of Directors

Meeting Secretary
Ahmad Ma’abreh
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